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Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001 

To the Directors of Alpha HPA Limited  

I declare that, to the best of my knowledge and belief, in relation to the review of Alpha HPA Limited for the half-
year ended 31 December 2020 there have been: 

i. no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 
in relation to the review; and 

ii. no contraventions of any applicable code of professional conduct in relation to the review. 

  

 
 

 
 

         

 
 
 
 
 
 

KPMG 
 
 

  Stephen Board 
Partner 
 
Brisbane 
12 March 2021 
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The above statement should be read in conjunction with the accompanying notes. 

31 December 
2020 

31 December 
2019 

$ $ 

Continuing operations 
Other income 4 874,741 197,500 

Administration and consultants' expenses (635,887) (575,438) 
Audit and other professional fees (40,000) (80,625) 
Depreciation (19,105) (573) 
Director and company secretarial fees (343,667) (304,000) 
Share based payments 8 (3,041,380) (1,871,075) 
Unrealised gain on investment 6 13,697 71,959 
Development expenses (3,834,270) (2,425,221) 
Exploration and evaluation expenses 3 (57,249) (175,626) 
Other expenses from ordinary activities (45,427) (61,695) 
Loss on deconsolidation of Wonogiri project 9 (477,005) - 

Operating loss before financing income (7,605,552) (5,224,794) 

Finance income 6,250 22,949 
Finance expense (119,481) - 

Net finance income (113,231) 22,949 

Loss before income tax (7,718,783) (5,201,845) 

Income tax expense - - 

Loss for the period (7,718,783) (5,201,845) 

Other comprehensive income for the period 
Items that may be classified subsequently to profit or loss 

Movements in foreign currency translation reserve (155,446) 40,107 
Foreign currency translation reclassified on deconsolidation 144,988 - 

Total other comprehensive income (10,458) 40,107 

Total comprehensive loss for the period (7,729,241) (5,161,738) 

Loss attributable to: 
Owners of the Company (7,676,424) (5,083,703) 
Non-controlling interest (42,359) (118,142) 

Loss for the period (7,718,783) (5,201,845) 

Total comprehensive loss attributable to: 
Owners of the Company (7,682,682) (5,061,649) 
Non-controlling interest (46,560) (100,089) 

Total comprehensive loss for the period (7,729,242) (5,161,738) 

Earnings per share 
Basic and diluted loss per share attributable to ordinary equity holders 
(cents per share) (1.12) (0.84) 
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The above statement should be read in conjunction with the accompanying notes. 

 Note 31 December 
2020 

30 June 
2020 

  $ $ 

    

Current assets    

Cash and cash equivalents  4,922,214 7,984,529 

Trade and other receivables 5 1,110,240 168,183 

Prepayments  40,379 87,120 

Total current assets  6,072,833 8,239,832 

    

Non-current assets    

Property, plant and equipment  2,934 3,137 

Right-of-use-assets  79,424 - 

Exploration and evaluation expenditure 3 2,560,746 2,556,925 

Investments 6 77,615 63,918 

Deposits  200,759 160,000 

Total non-current assets  2,921,478 2,783,980 

Total assets  8,994,311 11,023,812 

Current liabilities    

Trade and other payables  802,938 586,068 

Lease liability  51,101 - 

Total current liabilities  854,039 586,068 

    

Non-Current liabilities    

Lease liability  30,163 - 

Total current liabilities  30,163 - 

Total liabilities  884,202 586,068 

Net assets  8,110,109 10,437,744 

Equity    

Issued capital 7 50,360,931 48,038,551 

Reserves  6,280,673 3,807,438 

Accumulated losses  (48,540,552) (40,864,128) 

Total equity attributable to equity holders of the Company  8,101,052 10,981,861 

Non-controlling interest  9,057 (544,117) 

 
Total equity  8,110,109 10,437,744 
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 Note 31 December 

2020 
31 December 

2019 
  $ $ 

    
Cash flows from operating activities 
    
Cash payments in the course of operations  (1,035,988) (887,010) 
Interest received  6,250 14,486 
Interest paid  (2,523) - 
Advanced Manufacturing Growth Centre rebate  - 197,500 
Government grants and incentives  20,000 918,798 

 
Net cash used (in)/from operating activities  (1,012,261) 243,774 

    
Cash flows from investing activities    
Payments for exploration expenditure  (65,522) (155,356) 
Payments for development expenditure  (3,761,424) (2,284,982) 
Payments for property, plant and equipment  (1,252) - 

 
Net cash used in investing activities  (3,828,198) (2,440,338) 

    
Cash flows from financing activities 
    
Proceeds from issue of shares 7 1,800,000 6,500,000 
Transaction costs on share issue 7 (8,220) (140,308) 
Lease principal repayment  (15,810) - 
Contribution by non-controlling interest 13 17,098 52,083 

 
Net cash from financing activities  1,793,068 6,411,775 

    
Net increase in cash and cash equivalents  (3,047,391) 4,215,211 
Cash and cash equivalents at 1 July  7,984,529 691,016 
Effect of exchange rate adjustments on cash held  (14,924) (259) 

 
Cash and cash equivalents at 31 December  4,922,214 4,905,968 
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Note 
 

Issued 
Capital 

$ 

 
 

Reserves 
$ 

 
Accumulated 

Losses 
$ 

 
Total 

 
$ 

Non- 
Controlling 

Interest 
$ 

 
Total 

Equity 
$ 

 

Balance as at 1 July 2019 

 

34,112,896 2,054,810 (31,518,634) 4,649,072 (487,486) 4,161,586 

Total comprehensive income for the period        

Loss for the period  - - (5,083,703) (5,083,703) (118,142) (5,201,845) 

Other comprehensive income/(loss)  - 22,054 - 22,054 18,053 40,107 

Total comprehensive loss for the period  - 22,054 (5,083,703) (5,061,649) (100,089) (5,161,738) 

Transactions with owners, recorded directly in equity        

Contributions by and distributions to owners        

Issue of shares 7 6,500,000 - - 6,500,000 - 6,500,000 

Issue of options   - 1,871,075 - 1,871,075 - 1,871,075 

Fair value of options exercised during the period  960,372 (960,372) - - - - 

Costs of issue 7 (140,308) - - (140,308) - (140,308) 

Contribution from non-controlling interest 12 - - - - 52,083 52,083 

Total contributions by and distributions to owners  7,320,064 910,703 - 8,230,767 52,083 8,282,850 

 

Balance at 31 December 2019 

 

41,432,960 2,987,567 (36,602,337) 7,818,190 (535,492) 7,282,698 

 

Balance as at 1 July 2020 

 

48,038,551 3,807,438 (40,864,128) 10,981,861 (544,117) 10,437,744 

Total comprehensive income for the period        

Loss for the period  - - (7,676,424) (7,676,424) (42,359) (7,718,783) 

Other comprehensive income/(loss)  - (6,257) - (6,257) (4,201) (10,458) 

Total comprehensive income/(loss) for the period  - (6,257) (7,676,424) (7,682,681) (46,560) (7,729,241) 

Transactions with owners, recorded directly in equity        

Contributions by and distributions to owners        

Issue of shares 7 1,800,000 - - 1,800,000 - 1,800,000 

Cost of issue 7 (8,220) - - (8,220) - (8,220) 

Issue of options  8 - 3,041,380 - 3,041,380 - 3,041,380 

Deconsolidation of PT Alexis  - (31,288) - (31,288) 582,636 551,348 

Fair value of options exercised during the period 7 530,600 (530,600) - - - - 

Contribution from non-controlling interest 12 - - - - 17,098 17,098 

Total contributions by and distributions to owners  2,322,380 2,479,492 - 4,801,872 599,734 5,401,606 

 

Balance at 31 December 2020 

 

50,360,931 6,280,673 (48,540,552) 8,101,052 9,057 8,110,109 
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1. REPORTING ENTITY 
 
Alpha HPA Limited (‘the Company') is a company domiciled in Australia.  The condensed consolidated interim 
financial statements of the Company as at and for the half-year ended 31 December 2020 comprise the 
Company and its controlled entities (together referred to as 'the Group'). 
 
The Group is a for-profit entity developing the HPA First Project, to produce high purity alumina for the battery 
and LED markets, and the acquisition, exploration and development of mineral deposits in Australia and 
Indonesia. During the period the Company signed a conditional divestment agreement for disposal of its interest 
in the Wonogiri project. Under the agreement the Company ceased management control of the Wonogiri project 
and consequently ceased consolidation of the associated controlled entity.  
 
The consolidated annual financial report of the Group as at and for the year ended 30 June 2020 is available 
upon request from the Company’s registered office at Level 2, 66 Hunter Street, Sydney, NSW, 2000 or at 
www.alphaHPA.com.au. 
 
2. BASIS OF PREPARATION 
 
(a) Statement of compliance 
The condensed consolidated interim financial statements are general purpose financial statements prepared in 
accordance with the requirements of the Corporations Act 2001 and Australian Accounting Standard AASB 134 
'Interim Financial Reporting'. 
 
The condensed consolidated interim financial statements do not include full disclosures of the type normally 
included in an annual financial report. Accordingly, this report is to be read in conjunction with the annual 
financial report for the year ended 30 June 2020 and any public announcements made by the Company during 
the interim reporting period in accordance with the continuous disclosure requirements of the Corporations Act 
2001 and the ASX Listing Rules. 
 
These condensed consolidated interim financial statements were authorised for issue by the Directors on 12 
March 2021. 
 
(b) Estimates 
The preparation of the condensed consolidated interim financial statements requires management to make 
judgements, estimates and assumptions that affect the application of accounting policies and the reported 
amounts of assets, liabilities, income and expense.  Actual results may differ from these estimates. 
 
The significant judgements made by management in applying Group’s accounting policies and the key sources 
of estimation uncertainty were the same as those that applied in the consolidated annual financial report for the 
year ended 30 June 2020. These were: 
 

- Note 2(d) Going concern 
- Note 3 Exploration and Evaluation Expenditure 
- Note 8 Share Based Payments 
- Unrecognised deferred tax assets. 

 
During the half year, the Group assessed the carrying value of its exploration assets and no impairment was 
recognised. 
 
(c) Changes in accounting policies 
A number of new standards, amendments to standards and interpretations are effective for annual periods 
beginning after 1 January 2020 and have not been applied in preparing these consolidated financial statements.  
None of these are expected to have a significant effect on the financial statements of the Group. 
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Notes to the Condensed Consolidated Interim Financial Statements 

for the half-year ended 31 December 2020 

(d) Going concern

The consolidated financial statements have been prepared on a going concern basis, which contemplates the 
continuation of normal business operations and the realisation of assets and settlement of liabilities in the 
normal course of business. 

During the half year ended 31 December 2020, the Group incurred a net loss before tax of $7,718,783 and 
used $1,012,261 of cash in operations.  As at 31 December 2020, the Group had net assets of $8,110,109 
including unrestricted cash of $4,922,214. During the half year ended 31 December 2020 significant 
development expenditures were incurred on upscaling the Group’s pilot plant to ‘Demonstration scale’. The 
pilot plant has now been commissioned and its production capability has also been successfully confirmed. 

The Directors have prepared cash flow projections for the period from 1 January 2021 to 31 March 2022 that 
support the ability of the Group to continue as a going concern. The key aspects of the cash flow projections 
include:    

- continuation of cash outflows from operations and net operating losses during the period of the
projections;

- cash receipts from the exercise of options issued, research and development incentives and other
government grants;

- project management costs associated with project permitting and findings from test work studies;
- pilot plant operating costs; and
- marketing activities to support project outreach.

The material elements of the above expenditures pertain to contractor and consulting expenditures which are 
discretionary in nature and consequently can be curtailed as required. As a result, the cashflow projections 
assume that operational expenditures are maintained within available funding levels, and development 
expenditures are managed in line with available funding. Consequently, the Directors anticipate cash reserves 
will be sufficient to fund the Group’s operations during the period of the cash flow projections and are therefore 
satisfied the going concern basis of preparation of the consolidated financial statements is appropriate. 

As at As at 

31 December 30 June 

2020 2020 

$ $ 

3. EXPLORATION AND EVALUATION EXPENDITURE

New South Wales 2,560,746 2,556,925 

2,560,746 2,556,925 

Exploration programs at the Collerina project continue but have not reached a stage which permits a reasonable 
assessment of economically recoverable reserves.  The ultimate recoupment of these costs is dependent on the 
successful development and exploitation, or alternatively sale, of the respective areas of interest. 

Given the previous impairment of the carrying value of the Wonogiri project due to the continued uncertainty 
surrounding the recoupment of expenditure through successful development and exploitation, $56,209 of further 
expenditures in relation to the Wonogiri project have been expensed. 

Following the Company’s signing in October 2020 of a Conditional Share Purchase Agreement (‘CSPA’) with Far 
East Gold Ltd (‘FEG’) for the sale of its interest in the Wonogiri copper-gold project in Indonesia, and FEG’s 
assumption of control of the Wonogiri project, the Company ceased to consolidate the previously controlled 
entities. Expenditures at the Wonogiri project had been fully impaired in a prior period and the carrying value of 
the investment in the Wonogiri project is $nil. 
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 Six months to Six months to 
to  31 December 30 June 

 2020 2020 

 $ $ 

4. OTHER INCOME   

 
Government grants and incentives 
 

872,266 197,500 
Other income 2,475 - 
 874,741 197,500 

   

 
 
 As at As at 

 31 December 30 June 

 2020 2020 

 $ $ 

5. TRADE AND OTHER RECEIVABLES   

 
Current 
 

  

GST receivable - Australia 240,157 133,784 

Accrued research and development rebate 852,266 - 

Other receivables  17,817 34,399 

 1,110,240 168,183 

 
6. INVESTMENTS   

 
Opening balance 
 

63,918 215,877 

Sale of shares - (120,000) 

Realised loss on sale of shares - (40,000) 

Unrealised gain  13,697 8,041 

Closing balance 77,615 63,918 

   

The Investment is shares held in ASX Listed Santana Minerals Limited, which is classified as a Level 1 financial 
instrument.  
 

 

As at  
31 December 

2020 
$ 

 

As at  
31 December 

2019 
$ 

7. ISSUED CAPITAL     
 
Issued and paid up capital 

    

692,375,880 ordinary shares fully 
paid (31 December 2019– 632,100,018)  50,360,931  41,432,960 

     
 Nº of shares $ Nº of shares $ 
Ordinary shares     
Fully paid ordinary shares carry one vote per share 
and carry the right to dividends. 

  

     
Balance at the beginning of the period 680,375,880 48,038,551 567,100,018 34,112,896 
Issue of shares – cash  - - 35,000,000 3,500,000 
Options exercised during the period 12,000,000 2,330,600 30,000,000 3,960,372 
Costs of issue - (8,220) - (140,308) 

Balance at the end of the period 692,375,880 50,360,931 632,100,018 41,432,960 
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7. ISSUED CAPITAL (continued) 
 
During the period ended 31 December 2020, the Company issued 12,000,000 shares at $0.15 each for cash 
totalling $1,800,000, following the exercise of 12,000,000 $0.15 options.  The grant date fair value of the share 
options exercised transferred from reserves to share capital was $530,600. 
 
During the period ended 31 December 2019, the Company issued 35,000,000 shares at $0.10 each for cash 
totalling $3,500,000.  There were no amounts unpaid on the shares issued.  Share issue costs totalled $140,308. 
Additionally, the Company issued 30,000,000 shares at $0.10 each for cash totalling $3,000,000, following the 
exercise of 30,000,000 options.  The grant date fair value of the share options exercised transferred from reserves 
to share capital was $960,372. 
 
 
8. SHARE BASED PAYMENTS 
 
During the half year ended 31 December 2020, the following options were issued: 
 

 The Company issued 5,000,000 $0.35 options for no consideration with a grant date of 17 August 
2020 and an expiry date of 30 September 2023, to key consultants of the Company.  The fair value of 
the options granted is measured using a Black-Scholes formula, taking into account the terms and 
conditions upon which the options were granted.  The fair value of the options granted was $600,000.  
The Black-Scholes formula model inputs were the Company’s share price of $0.22 at the grant date, 
a volatility factor of 101.84% (based on historical share price performance), a risk-free interest rate of 
0.27% and a dividend yield of 0%.  The options vested on grant date.  A share based payment expense 
of $600,000 was taken up during the half year ended 31 December 2020. 

 

 The Company issued 7,000,000 $0.35 options for no consideration with a grant date of 17 August 
2020 and an expiry date of 31 July 2023, to key consultants and employees of the Company.  The fair 
value of the options granted is measured using a Black-Scholes formula, taking into account the terms 
and conditions upon which the options were granted.  The fair value of the options granted was 
$812,000.  The Black-Scholes formula model inputs were the Company’s share price of $0.22 at the 
grant date, a volatility factor of 101.84% (based on historical share price performance), a risk-free 
interest rate of 0.27% and a dividend yield of 0%.  One third of the options vested on grant date, 1/3 
vest on 31 July 2021 and 1/3 vest on 31 July 2022.  A share based payment expense of $428,072 
was taken up during the half year ended 31 December 2020. 

 

 The Company issued 19,000,000 $0.35 options for no consideration with a grant date of 19 November 
2020 and an expiry date of 31 July 2023, to directors of the Company, following shareholder approval 
at the Company’s Annual General Meeting.  The fair value of the options granted is measured using 
a Black-Scholes formula, taking into account the terms and conditions upon which the options were 
granted.  The fair value of the options granted was $3,857,000.  The Black-Scholes formula model 
inputs were the Company’s share price of $0.34 at the date at which shareholder approval for the grant 
was received, a volatility factor of 102.72% (based on historical share price performance), a risk-free 
interest rate of 0.11% and a dividend yield of 0%.  One third of the options vested on grant date, 1/3 
vest on 31 July 2021 and 1/3 vest on 31 July 2022.  A share based payment expense of $1,585,491 
was taken up during the half year ended 31 December 2020. 

 
During the half year ended 31 December 2019 the following options were issued: 
 

 The Company issued 10,000,000 $0.30 options for no consideration with a grant date of 16 October 
2019 and an expiry date of 31 July 2022, to key consultants of the Company.  The fair value of the 
options granted is measured using a Black-Scholes formula, taking into account the terms and 
conditions upon which the options were granted.  The fair value of the options granted was $693,475.  
The Black-Scholes formula model inputs were the Company’s share price of $0.165 at the grant date, 
a volatility factor of 91% (based on historical share price performance), a risk-free interest rate of 
0.70% and a dividend yield of 0%.  One third of the options vested on grant date, 1/3 vest on 31 July 
2020 and 1/3 vest on 31 July 2021.  A share based payment expense of $62,882 was taken up during 
the half year ended 31 December 2020 (2019: $318,810).  
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8. SHARE BASED PAYMENTS (continued) 
 

• The Company issued 5,000,000 $0.20 options for no consideration with a grant date of 16 October 
2019 and an expiry date of 30 June 2021, to a key consultant of the Company.  The fair value of the 
options granted is measured using a Black-Scholes formula, taking into account the terms and 
conditions upon which the options were granted.  The fair value of the options granted was $327,737. 
The Black-Scholes formula model inputs were the Company’s share price of $0.165 at the grant date, 
a volatility factor of 91% (based on historical share price performance), a risk-free interest rate of 
0.71% and a dividend yield of 0%.  The options fully vested on grant date.  A share based payment 
expense of $0 was taken up during the half year ended 31 December 2020 (2019: $327,737).  

 

• The Company issued 31,000,000 $0.30 options for no consideration with a grant date of 28 November 
2019 and an expiry date of 31 July 2022.  19,000,000 of these options were issued to Directors of the 
Company, following shareholder approval at the Company’s Annual General Meeting and 12,000,000 
were issued to key consultants of the Company.  The fair value of the options granted is measured 
using a Black-Scholes formula, taking into account the terms and conditions upon which the options 
were granted.  The fair value of the options granted was $2,562,974.  The Black-Scholes formula 
model inputs were the Company’s share price of $0.19 at the grant date, a volatility factor of 90% 
(based on historical share price performance), a risk-free interest rate of 0.62% and a dividend yield 
of 0%.  One third of the options vested on grant date, 1/3 vest on 31 July 2020 and 1/3 vest on 31 July 
2021.  A share based payment expense of $364,935 was taken up during the half year ended 31 
December 2020 (2019: $1,224,528). 

 
9. LOSS ON DECONSOLIDATION OF WONOGIRI PROJECT 
 
In October 2020 the Company announced that it had signed a Conditional Share Purchase Agreement 
(‘CSPA’) with Far East Gold Ltd (‘FEG’) for the sale of its interest in the Wonogiri copper-gold project in 
Indonesia, through the conditional sale of its wholly owned subsidiary, Wonogiri Pty Ltd (‘Wonogiri’), which 
holds the 45% interest in the Indonesian operating company, PT Alexis Perdana Mineral (‘PT Alexis’).  Under 
the agreement the Company ceased control of the Wonogiri project and consequently ceased consolidation 
of the associated controlled entities Wonogiri and PT Alexis, with the Investment in the Wonogiri Project now 
accounted for as an equity accounted investee.  Upon deconsolidation the Company has recognised on a loss 
of $443,540. The carrying value of the Investment in Wonogiri is nil as at 31 December 2020. 
 
10. SEGMENT REPORTING 
 
Segment information is presented in respect of the Group’s management and internal reporting structure. 
 
Segment results, assets and liabilities include items directly attributable to a segment as well as those that can 
be allocated on a reasonable basis.  Unallocated items comprise mainly income earning assets and revenue, 
interest bearing loans, borrowings and expenses, and corporate assets and expenses. 
 
For the half year ended 31 December 2020, the Group had two segments, being development of the HPA First 
Project and minerals exploration and evaluation. 
 
The Group has two reportable segments, as described below: 
 
 
 

HPA  
First 

Exploration and 
Evaluation Total 

 $ $ $ 

31 December 2020    

Other income 854,741 - 854,741 

    

Reportable segment loss before tax (2,997,226) (555,086) (3,552,312) 

    

Reportable segment assets 204,424 2,685,657 2,890,081 

Reportable segment liabilities 676,581 926 677,507 

    



Alpha HPA Limited and its controlled entities 
Notes to the Condensed Consolidated Interim Financial Statements 

for the half-year ended 31 December 2020 

29 

 

 
10. SEGMENT REPORTING (continued) 
 

 
HPA  
First 

Exploration 
and 

Evaluation Total 

 $ $ $ 

31 December 2019    

    

Other income 197,500 - 197,500 

    

Reportable segment loss before tax (2,425,221) (220,629) (2,645,850) 

    

Reportable segment assets - 2,752,882 2,752,882 

Reportable segment liabilities 645,758 24,981 670,739 

 
 

 As at As at 

 31 December 31 December 

 2020 2019 

Reconciliations of reportable segment revenues and profit or loss $ $ 

 

Profit or loss   

Total loss for reportable segments (3,552,312) (2,645,850) 

Unallocated amounts:   

Interest income 6,250 14,486 

Net other corporate expenses (4,172,721) (2,570,481) 

Consolidated loss before tax (7,718,783) (5,201,845) 

 

Reconciliations of reportable assets and liabilities   

Assets   

Total assets for reportable segments 2,890,081 2,752,882 

Unallocated corporate assets 6,104,230 5,281,115 

Consolidated total assets  8,994,311 8,033,997 

Liabilities   

Total liabilities for reportable segments 677,507 670,739 

Unallocated corporate liabilities 206,695 80,560 

Consolidated total liabilities 884,202 751,299 
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11. RELATED PARTIES 
 
Key management personnel and Director transactions 
 
A number of key management persons, or their related parties, hold positions in other entities that result in 
them having control or joint control over the financial or operating policies of those entities. 
 
These entities transacted with the Group during the half-year as follows: 
 

 During the half-year year ended 31 December 2020, Norman Seckold and Peter Nightingale held a 
controlling interest in an entity, MIS Corporate Pty Ltd, which provided full administration services to 
the Group, including rental accommodation, administrative, accounting staff both within Australia and 
Indonesia, services and supplies.  Fees charged by MIS Corporate Pty Ltd during the half year 
amounted to $194,375 (31 December 2019 - $200,225).  At 31 December 2020 there was $6,875 
outstanding (31 December 2019 – $15,056). 

 
In additions, options were issued to Directors. Refer to Note 7. 

 
12. FINANCIAL INSTRUMENTS 
 
Financial risk management 
 
The Group’s financial risk management objectives and policies are consistent with those disclosed in the 
consolidated annual financial report as at and for the year ended 30 June 2020. 
 
Carrying amounts versus fair values 
 
The carrying amounts of financial assets and financial liabilities included in the balance sheet approximate fair 
values. 
 
13. CONTRIBUTION FROM NON-CONTROLLING INTEREST 
 
During the half-year ended 31 December 2020, PT Smart Mining Resources, holder of a 55% non-controlling 
interest in PT Alexis Perdana Mineral provided contributions totaling $17,098 to the Group (31 December 2019 
- $52,083).  These contributions are interest free, unsecured, there is no fixed term of repayment and have no 
maturity date.  The contributions provided are repayable at the discretion of the Directors of PT Alexis Perdana 
Mineral and have been treated as contributions from non-controlling interest within equity in the interim 
financial report. 
 
14. SUBSEQUENT EVENTS 
 
Subsequent to the end of the interim financial period: 

 Notification was received that the Company’s Gladstone State Development Area (‘GSDA’) application 
(Development Permit) for a Material Change of Use (‘MCU’) and construction of a high purity alumina 
processing plant had been approved by the Queensland Government Office of the Co-Ordinator 
General. 

Other than the matter outlined above, no matters or circumstances have arisen since the end of the reporting 
period, which significantly affected or may significantly affect the operations of the Group, the results of those 
operations, or the state of affairs of the Group in future financial years. 
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Alpha HPA Limited and its controlled entities 
Directors' Declaration 

 
In accordance with a resolution of the Directors of Alpha HPA Limited, I state that: 
 
In the opinion of the Directors: 
 

(a) the interim financial report and notes set out on pages 20 to 30 are in accordance with the 
Corporations Act 2001 including: 

 
(i) giving a true and fair view of the Group’s financial position as at 31 December 2020 and of 

its performance for the half-year ended on that date; and 
 

(ii) complying with Australian Accounting Standard AASB 134 'Interim Financial Reporting' and 
the Corporations Regulations 2001; and 

 
(b) there are reasonable grounds to believe that the Company will be able to pay its debts as and 

when they become due and payable. 
 
 
Signed in accordance with a resolution of the Directors. 
 

 
Norman A. Seckold 
Chairman 
 
Sydney, 12 March 2021 
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Independent Auditor’s Review Report 
 

To the members of Alpha HPA Limited 

 Report on the Interim Financial Report 

 

Conclusion 

We have reviewed the accompanying 
Interim Financial Report of Alpha HPA 
Limited (the Company). 

Based on our review, which is not an audit, 
we have not become aware of any matter 
that makes us believe that the Interim 
Financial Report of Alpha HPA Limited does 
not comply with the Corporations Act 2001, 
including:  

• giving a true and fair view of the 
Group’s financial position as at 31 
December 2020 and of its performance 
for the half-year ended on that date; and  

• complying with Australian Accounting 
Standard AASB 134 Interim Financial 
Reporting and the Corporations 
Regulations 2001. 

The Interim Financial Report comprises: 

• Condensed consolidated interim statement of 
financial position as at 31 December 2020; 

• Condensed consolidated interim statement of profit 
or loss and other comprehensive income, condensed 
consolidated statement of changes in equity and 
condensed consolidated statement of cash flows for 
the half-year ended on that date; 

• Notes 1 to 14 comprising a summary of significant 
accounting policies and other explanatory 
information; and 

• The Directors’ Declaration.  

The Group comprises Alpha HPA Limited (the Company) 
and the entities it controlled at the half-year’s end or from 
time to time during the half-year. 

 
 

Basis for Conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by 
the Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s 
Responsibilities for the Review of the Financial Report section of our report.  
We are independent of the Group in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) (the Code) that are relevant to our audit of the annual financial report in Australia.  We have 
also fulfilled our other ethical responsibilities in accordance with the Code 
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Responsibilities of the Directors for the Interim Financial Report 

The Directors of the Group are responsible for:  

• the preparation of the Interim Financial Report that gives a true and fair view in accordance with 
Australian Accounting Standards and the Corporations Act 2001  

• such internal control as the Directors determine is necessary to enable the preparation of the 
Interim Financial Report that is free from material misstatement, whether due to fraud or error. 

 

Auditor’s Responsibilities for the Review of the Interim Financial Report 

Our responsibility is to express a conclusion on the Interim Financial Report based on our review. ASRE 
2410 requires us to conclude whether we have become aware of any matter that makes us believe 
that the Interim Financial Report does not comply with the Corporations Act 2001 including giving a 
true and fair view of the Group’s financial position as at 31 December 2020 and its performance for the 
half-year ended on that date, and complying with Australian Accounting Standard AASB 134 Interim 
Financial Reporting and the Corporations Regulations 2001.  

A review of an Interim Financial Report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 

 

KPMG 
 
 

  Stephen Board 
Partner 
 
Brisbane 
12 March 2021 
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